




wealth reaped by a widow who cashed her hus
band's policy, seemed suspiciously similar to 
the proceeds of a winning lottery ticket. UNtil 
the late 19th century, life insurance shunned 
economic terminology, surrounding itself with 
religious symbolism and advertising more its 
moral value than its monetary benefits. Life 
insurance was marketed as an altruistic, self
denying gift rather than as a profitable invest
ment. Later on, when life insurance came to be 
counted among the duties of a good and re
sponsible father , economie standards were en
dorsed by religious leaders such as the Rev. 
Henry Ward Beecher who pointed out in a ser
mon that "once the question was: can a Chris
tian man rightfully seek Life assurance? Now 
the question is: can a Christian man justify 
himself in neglecting such a duty?" What is 
more, when people gave up the old ideas of 
personal immortality through an afterlife, the 
idea of social immortality was created. lt 
meant that people would continue to live on in 
their offspring. The appeal to life insurance as 
a pathway to immortality was early recognized 
by the insurance companies whieh used it very 
explicitly to attract their customers. Life insur
ance was e.g. described as "the unseen hand of 
the provident father , reaching forth from the 
grave and still nourishing his offspring and 
keeping together the group." 

So, the way to life insurance as a branch of 
industry and as a rich source of self-imposed 
savings has been opened by the sweeping aside 
of moral considerations, as weil as by a com
mercial appeal to our desire for immortality. 

From an economie point of view, saving 
may be defined as refraining from consump
tion in one period in favor of a later period. 
This aspect of timing, however, conceals that 
the insurance premium as a price for even
tualities is at the same time a source of income 
for the insurance company. Apart from real
life risks, the life insurance business has an 
interest in tapping other people's money and in 
exploiting feelings of guilt, feelings of anxiety 
for premature death, or the hidden desire for 
immortality. So, the question is: where do ra
tional, utility considerations stop and non-ra
tional, moralones start" 
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